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4. CTpaTeriﬂ YUPaBJXiHHA PH3HKAMH

4.1. YnpaBmiHHS DPHU3HKAMH — DEITAMEHTOBAHHI MONOKEHHSME BHYTPIIIHIX I[OKyMeHTlB
Komnanil nueamivemii, cucreMaTHUHMIT BHYTpIH.IHlI/I IIPOIlEC, HAIpaBJICHWHA, B TOMY 4YHCIi, Ha
inenTHikaniio, anam3, ONiHIOBaHHS, 06POGKY, MOHITOPHHT Ta Ieperiisiy pusukiB Kommanii Ta (bOHI[lB
y 1 ynpasiingi, Ta Ha OB’s3aHMI 3 UM OOMIH iHbOpMamiclo Ta KOHCYJIBTAUi] MiX 30BHIMIHIME Ta
BHYTPIIIHIMH CTEHKXOJIIEPaMH.

4.2. CYP B Kommanii Bmrouae:

(1) yrpaBninss pusuKamu, 110 0B’ s3aHi 3 mpodecitinoro mismpricTo Kommamii;

(2) ynpaBniHHS pU3MKaMH iHCTHTYTIB crinbHOTrO iHBecTyBanHs (zam — ICI), mo 3HaXOmATHCS B
yupasiingai Kommnanii;

4.3. OcnoBaumu uinsmu CYP Kommasnii €:

(1) 3abesnevenns peanisanuii crparerii po3BHTKy Ta edexTHBHOr0 DyHKIiOHYBanus KoMnanii, y
TOMY YHCIIi CTOCOBHO pHSI/IKlB axi 6epe Ha cebe Kommanis y cBoiif AisnbpHOCTI;

(2) 3abesneyenHs iHTepeciB iHBeCTOPIB (Y4YacHHKiB) (OHIIB, IO 3HAXOMATHCA B yIpaBiHHI
Kommanif;

(3) s3alesneuenHs BimmoBimmocti AisubHOcTi KoMmaHii BHMOraM YMHHOLO 3aKOHOIABCTBA
VYxpainu Ta BHyTpilmHiM AOKYMEHTaM Kowmmnanif;

(4) 3abesneyeHHs BiANMOBIAHOCTI CTPYKTYypH aKTHBIB Ta PH3HKIB nothbemB akTUBiB (QOHIIB B
ynpaBmHm Komrianii BAMOraM YHMHHOTO 3aKOHONABCTBA YKpaiHH, iHBECTHIINHEM HeKIapalisM Ta
IHIIMM BHYTpIIIHIM JOKYMEHTaM (QOH/IIE B }’HpaBJIIHHl

4.4. Ilpu ynpapnisgi pusukaMu KoMnasis B ioMy JOTpEMY€ETHCS TaKUX HpHHLIPIl'IiB'

(1) ycBinomiene UpUMHATTS pHSI/IKiB KoMmanist HajeXHMM 4YMHOM OIIHIOE Ta 3BAKYE
MOX/IMBI IIO3MTHBHI Ta HETATUBHI HACTIAKM Bij peainizauii pusuKy, ycBimoMIeHo mpuiimMae pilleHHS
PO HOTO IPUUHSATTS ab0 YHHKHEHHs, BPaXOBYIOUH, INO IOBHE yHUKHEHHS PH3HKY MOXE OYTH
HEMOXJIUBHM;

(2) minmimisamis (omTuMizamis) pU3HMKiB — 10O Rk noprdenie ¢GoHuiB B praBJIiHHi i mo
BacHoro mopremo Kommanis mpun6ae akTuBH, piBeHB PU3HKY 32 SKHMH HaHKpalle ifIacTses
MiHimisartil (mefiTpanizanii) aGo omrumisanii — 3aMeXHO BiX TONEpaHTHOCTI 1O PH3HKY U KOXKHOTO
¢onmy Ta BracHoi TosepanTHOCTI M0 pusuky Kommawii Bixmosizmo, a Takox IIparfe 4o MiHimizarii
BJIACHUX He(blHaHCOBI/IX pn3m<113

(3) immuBinyaneHuMt WiAXin — PU3KKH OKpeMHX (OHIB B YNpaBIUiHHI Ta BIACHI PH3UKH
Kommnanii MOXYTb OyTH cninbHUMH a0 MOMIOHUMH, ale KOXKHHH (1)0Hz( ta Kommnanis mMaroTh cBOI
ocobmuBocTi, 3rigHo 3 sxkumu Kommagis HpI/II/IMaG PM3UKM Yy BIANOBiXHIH Mipi (MiHiMi3ye uu
OIITUMI3y€) Ta OKPeMO Bif iHImMX OHLIB B yIpaBniHHi Ta Big BlacHuX pusukis KoMmmamii; MOXTHBI
¢biHaHCcOBI BIPaTH 33 KOXXHMM BHIOM PH3HMKY KOXHOIO (bOH,ny ta Kommanii Takox MaioTh OyTH
OLliHeHi OKPEMO 1 MaroTh MiHiMi3yBaTHCst (OHTI/IMISyBaTI/ICSI) 1HMBI Ty aJIEHO;

(4) BigmoBimHicTH CTparerisM — leICHHSI Komnanii 3 npuitHATTS pu3MKy OpH YIpaBIiHHI
noprdensvMu GOHAIB y il ympaBniHHI BiAIOBINAIOTH iHBeCTHIIMHMM cTparerisM Hux (OHZIB, a pH
yIpaBiiHHi BlacHuME pusukamu KoMnauii — i inancosiii crparerii Ta BHyTplmmM JIOKyMEHTaM;



(5) mouineHicTh MpHtHATTSA hiHAHCOBMX pU3MKiB — KoMmanis CIiBBITHOCHTb PiBEHb PU3HKY 3a
omepauisMH 3 aKTHBaMH (GOHAIB B ynpaBmiHHI (iHBeCTHNifHHX IHCTpYMEHTIB) Ta i3 BIaCHUMH
aKTUBaMHU i3 piBHeEM HOTEHIIHHOI (MPOTrHO3HOT, O4iKyBaHOI) NOXONHOCTI IMX aKTHBIB; OuiKyBaHa
JOXOJHICTh iIHBECTHI[IHHIX iHCTPYMEHTIB Mae KOMIIEHCYBAaTH IPUHHATHN PU3KK 32 HUMY;

(6) exonomiumicte — BuTpatm Kommauii Ha YIOpPaBIiHHS DPH3UKaMu, TOOTO MiHiMizalio
(HeHTpanizaliio) uM onTEMI3aIio BiAmoBitHOrO PHU3HKY, HE MOBHHHI NIEPEBUIIYBATH CYMY MOXKIMBHX
¢inancoBnx 36uTKIB Bim Horo mpHHHATTA Ta/abo peanisauii npu HalGLIBIN iMOBipHOMY cieHapii
HACTaHHA PU3UKOBOTO BHITAIKY;

(7) KOHKpETHICTh — pilllCHHS 3 NPUHHATTS PU3HKY MAIOTH OyTH KOHKPETHUMH i 9iTKHMHU ISt
3a0e3IIeYeH s 0JHO3HAYHOIO IX TPAKTYBAHHS Ta BUKOHAHHS,

(8) BimnosinmicTs kanitany Kommanii pisHio pusuxis — po3Mip KamiTay (BIacHOro Kamitay,
PETYNATHBHOIO Kamitady (BnacHuX komris)) Kommawii mosumen OyTH MOCTATHIM [UISl MOKPHTTS
pu3HKiB KisteHOCTI Kommanii; . ‘

(9) anexpaTHiCTB CTHMYJHB — CTHMYJIH I JOCATHEHHS BHCOKOI JoxomHocTi (oOHAIB B
YNPABITHHI y3TOMXKYIOTECS 3 IPOQINEM PH3HKY KOXKHOTO 3 doHziB BimmoBiAHO MO iHBecTHUiitHOT
cTparerii; -

(10) ynukmenHs aGo mepenaya HaAMIpHMX PH3HKIB — y NEBHUX BHIIaAKax abo IOA0 IEBHUX
PM3UKIB, KOIM MOMIMBI HeraTWBHi HACHigKH peamisarii pusuky mins Komnamii nmepesuinyrors ii
dinancosi moxmBocti, KoMmanis, 3a MOXIMBOCTI, YHUKa€ (BIAMOBIAETBCS BiX  NIPUHHATTS) abo
YacTKOBO Y IIOBHICTIO TIepeJiac pU3UK (TPETilt CTOpoHi).

4.5. Cyrresumn (icTotHHMY) Bumamu (KaTeropismu) PU3MKY, IO NOB’s3aHi 3 mpodeciiiHoro
aisnpHicTio Kommanii, € taxi: '

(1) omepariitni pusnku;

(2) KOMILTA€HC-PHU3UKH;

(3) pusuk BTpaTH iNoBOi pemyTanii (pH3MK peryTawii, penyTauniiHuit pusuK);

(4) crpareridnuii pusuK; : :

4.5.1. Onepanifini pusuky — HMOBIPHICTS BHHHKHEHHS 3GHTKIB 260 MONATKOBHX BTpar abo
HEIOOTPUMAHHA 3allTaHOBaHUX NOXOMIB y HpodecifiHOro yyacHMKa BHACIINOK HeameKBATHHX a6o
HE3aJ0BUILHO OpPTaHi30BaHHX BHYTPINIHIX Iporecis, il IPAIiBHUKIB 9¥ (GYHKIIOHYBaHHS CHCTEM
TaKoro MPO(ECiHHOro yUaCHMKA, @ TAKOXK BHACIIAOK BILIMBY 30BHIIIHIX noxii (xpiM crpareriugoro
PH3HKY). ' ‘ ‘

Onepauiifni pH3UKH  BKIIOYAIOTH:  FOPHIHYHHI (tipaBoBMit) pu3uK, iHpOpMAILHHO-
TEXHOJIOTIYHUH PH3HK, @ TAKOXK PH3UK IIEPCOHATY. o R

YOpumyanmii (paBoBHil) pU3HK — PU3HK, OB’ SI3aHMIt 3 HMOBIPHICTIO BHHUKHEHHA 30UTKIB a60
J0AaTKOBHX BTPAT ab0 HENOOTPHMAHHS 3aIUIaHoBaHuX foxonis Kommanii BHacTimoK 3aCTOCYBaHHS JI0
HET CaHKUiA 32 HEJOTPHMAKHS BUMOT YHHHOTO 3aKOHOABCTBA YePe3 MOYKIHBICTD IX HEOTHO3HAUHOTO
TIyMadeHHs ab0 YHAC/IIOK BU3HAHHS 3 THX CAMHX NPHYHH HEJiHCHIMH YMOB ZIOTOBODY.

[adopmanitino-Texsonoriunmii pusuk — HMOBIpHiCTH HacTaHHS HECIIPUATIUBUX HACIIJKIB,
BHKIHKaHUX HEaJeKBATHUMH a00 He3aNOBilBHO OpPraHi30BAHEMHE BHYTPIIIHIMH  IIpoOIlecaMy
iHpopMmaniitoro o6MiHy Ta 36epiraHua iHpopmanii, HemoCKOHaNOW PoGoTO0  iH(OpMaLiHHUK
TEXHOJIOTIH, CHCTeM Ta mpouecis 06pobku iHdopMauii abo ix HemoctaTHIM 3aXUCTOM, ‘BKITFOUAIOUM
301 y po6oTi 1IporpaMHOro Ta/a6o TeXHI4HOTro 3aGe3medeHHs, obnamHauHs, iH(pOPMaLifHIX cHCTeM,
3aco0iB  KoMyHikamii Ta 3B’SA3Ky, NOpYWUIEHHS LUICHOCTI INAHHX Ta HOCIiB iHpopmarii,
HECaHKIIOHOBAHHIA JOCTYI IO indopmariii cropornix oci6, 3arposa JOoCTynHocTi iHdopmarii Ta iHe,
100 MOXC NpU3BECTH MO BHHUKHEHHS 30MTKIB ab0 JOJATKOBHX BTpar a6o HeJOOTPUMAHHS
3aIIaHOBAHHUX JIOXO/IIB. ' ' e T

- Pusux mepconany — ne pusuk, mop’ s3anmuit i3 gisMu a60 Ge3MiIbHICTIO npaiiBaukis Kommawnii,
BRITIOHAI0IH TOTYIIEHHS [OMMJIKH PH HPOBEACHHI omepaltii, 3Hi#CHEHHs HerpaBOMipHEX omeparii
(B ToMy uHOI LIaXpaicTBO), MOB’3aHE 3 HELOCTATHEOO KBaipikaniero (PU3UK HEKOMIETEHTHOCTI)
200 i3 3I0BXHBAHHAMH YH GE3MIUIBHICTIO MEpCOHANy, IepeBHIIEHHS IIOBHOBaXXEHB, PO3TOJIOLIEHHS
incalinepcekoi ‘Ta/abo xondinenniitaoi iHdopmanii, 30KpeMa, BHACIIIOK HENOCTaTHLOI MOTHBALIl
(pr3ux MoTuBaUil). ' '

4.5.2. KoMmracHC-pH3HKH — HMOBIpHICTb BHHHKHEHHS y Kosmanii 36u1kiB aGo J10maTKOBUX
BTpar, a00 HEJOOTPUMAHHS 3allTaHOBAHMX JIOXO/B, a60 BTpaTH penyTauii BHACTIZIOK HEJOTPUMAHHS
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IIpaBIl KOPIOPATHBHOI €THKH, HOGPOCOBICHOI KOHKYPEHILil, BPI‘HPIKHCHHSIv"‘ROH(hHiKTy iHTepecis,
He3a0e3MeYeH s OMHICY ycix BHYTPIIIHIX IHPOLECIB, IOB’S3aHUX 3 IPOBAKEHHIM Hpocbecip”moi'
AisNBHOCTI Ha PHHKAaX KalliTaly Ta OpraHi30BaHHX TOBapHI/IX pHHKaX, Ta/abo HEeBiIIOBITHOCTI
BHyTpIIIIHIX JDOKYMEHTIB, IO ONMCYIOTh TIPOIECH, IOB’si3aHi 3 MPOBa/UKEHHSAM IpodeciiiHol
AisUIBHOCTI HA PHUHKaX KamiTaly Ta OpraHi30BaHHX TOBapPHUX DHHKAaX, BUMOTaM 3aKOHOJABCTBA NPO
PMHKH KalliTany Ta OpraHi3OBaHi TOBapHi PUHKH, CTAHAAPTIB, IPABUIL, IHIIMX BHYTPIUIHIX JOKYMEHTIB
caMOperyIiBHOI oprarisamii, wieHoM skoi € Kommauis, mpaBui opraHi3oBaHOro pHHKY, Y4aCHHKOM
sikoro € taka Kommanis abo Ha sixoMy 11 iHHI mamepd QomyineHi X0 TOPriB, a Takox GizHec-ILIaHy
(Gisnec-ctparerii), yxsanenomy Harnsmosoro paporo Kommanii, Ta/a60 HEBHKOHAHHS IpalliBHUKAMH
Komnanii BaMor Ta mporeayp, MOB’S3aHHX 3 IPOBaLKEHHSM HpodeciiiHol MisILHOCTI Ha pHHKAX
KalliTaly Ta OpraHi30BaHUX TOBAPHUX PHHKAX.

KoMmnaeHc-pu3nky, 30kpeMa, BKIIOYAIOTE:

a) AML/CFT-pusuk — HMOBipHICTP BHHMKHEHHS 30MTKIB a00 JOJATKOBHX BTpaT abo
HemooTpuMaHHs KoMIlaHi€ro 3aIaHOBaHMX HOXOAIB BHACHINOK HOPYIIEHHS ab0 HeTOTPUMAaHHS
BUMOT 3aKOHiB, HOPMATHBHO-TIPABOBHMX aKTiB, IIPABOYHMHIB, NPUHHATOT NpPaKTHKM, BHYTpIlIHIX
JOKyMeHTIiB y cdepi 3amobiraHHs Ta NPOTHAIl Jeramisauii (BiAMHBAHHIO) IOXOMIB, OJEPKAHUX
3JIOYMHHUM IILJITXOM, (blHchyBaHHlo TepopH:;My Ta (piHaHCYBaHHIO pOBIIOBCIOﬂ)KCHHSI 30poi MacoBOro
3HUIICHHS; :

6) pusMK 3MIiHM 3aKOHOIABCTBa (PETyJIATOPHHMH PH3UK) — PM3HK BHHHKHEHHA 30HMTKIB a6o
JOJATKOBUX BTpar abo HeJ00TPHMAHHSA Kommaniero 3amiaHoBaHUX JOXOJIB, o6yM0BneHHn 3MiHaMHU
3aKOHOJIABCTBA.

4.5.3. Pusuk BTpaty AiNoBoi pemyTanii (pU3uK pemyTanii) - KMOBIPHICTh BHHMKHEHHS 30UTKIB
abo - momaTkoBHMX BTpaT ab0 HemooTpuMmanHs KoMmamicro 3amiaHOBaHMX HOXOIIB BHACIIIOK
BUHMKHEHHSI y CYCIIJIBCTBI HECHPUATIHBOIO cnpnﬁHm”m Kommanii, 30kpema ¢inancosoi criitkocTi,
SKOCTI OCJIYT, 1O HAJAIOTHCS Kowmitanieto, a6o i HIHJ'IBHOCTI B HIJ'IOMy, sKa MOXe OyTH HAaCIiAKOM
pearizalil iHIIHX PUBHKIB.

4.5.4. Crpateriunuii pusuk — iMoBipHicTe BuHHKHeHHS Yy Kommanii 36uTKiB a60 NOHAaTKOBHX
BTpaT a0 HexpooTpumanHs KOMMAHi€lo 3amIaHOBaHMX HOXOMIB YHACIIZOK HENPABHIBHAX pilleHb
oci6, AKi 3AIHCHIOIOTE yrpaBIiHChKI (yHKIT Ta/aG0 HealeKBaTHOro pearyBaHHsS Ha 3MiHH B GizHec-
CEpeIOBHIIL.

Ieff pusMK BHHHKA€ BHACHIOK B3a€MHOI HEBIANMOBIMHOCTI ‘crpareriummx mime#t Kommanii,
GizHec-cTpaTerilf, po3poGiieHuK s JOCATHEHHS LMX Iiei, pecypcis, 3amisHuX MU IX TOCATHEHHS,
Ta SIKOCTI IX peaisaiii.

Lls xaTeropis BKJIIOYae PH3HK BTpAT, IIOB’SI3aHUX 3 IHBECTYBaHHAM KomuTis Kommanii y akTusu
Gonnis B ympapninai. Moxxe CHPHYHHHTH 3aranbHuil (QiHaHCOBUN pH3MK (PU3HMK GaHKPYTCTBA)
Kommanii ~ pu3uK HEMOXKIIMBOCTI MpONOBXKeHHS AistbHOCTi Kommanii yepes cyTrese moripuienss il
(inancoBoro craHy, sKocTi ii° aKTHBIB, CTPYKTYPH KaliTally, BAHMKHEHHS ab0 3HAYHOTO 3POCTAHHS
36MTKIB BiJ ii AiSUIBHOCTI HIpH NIepeBHINEHHI BUTPAT HAJ JOXOIaMH.

4.6. Ha gisnericts KoMmamii Takox MOXYTb BILIMBATH (1)1HaHCOB1 PH3HKH, 3oxpeMa er,[II/ITHI/II/I
Ta PHHKOBI PH3HKH.

Kpenutnuit pusuk Kommanil (pusek KOHTparenTa) — AMOBIpHICTH BUHHKHEHHS 30UTKIB 260
JNOAAaTKOBHX BTpaT a0 HEXOOTpHMaHHS 3allIaHOBaHUX moxoxiB Kommawii BHAcnmimok Toro, o
KOHTpPAareHT HE 3MOXE BHMKOHATH CBOI JOTOBipHiI 3000B’sf3aHHS Iepen HElo y IoBHOMY ofcs3i aGo
4acTKoBO. PosMip 36uTKiB (pU3HKY) y LBOMY BHNAJKy IIOB’S3aHHH i3 CyMOIO HEBHKOHAHOTO
3000B’s13aHHSL.

Punkosi pusuku Kommasii- — #MOBIpHiCTh BHHHKHEHHS 36MTKIB a0 NONAaTKOBHX BTpaT aGo
HEJIOOTPHMAaHHS 3aIUIaHOBaHWX noxonis y Kommawmil BHacmimzox HecnpwmmBoi’ 3MIHM PUHKOBOI
BapTocTi (uiHu) (iHAHCOBHX i IHCprMeHTlB y 3B ’S3Ky 3 KOJNMBaHHSIMHM IiH Ha YOTHPBOX CErMEHTaX
¢inancoBoro PHHKY, yTIMBHX J0 3MiHH BiZICOTKOBHX CTaBOK: PHHKY OOProBHMX I[iHHHUX INamnepis,
PHHKY IaHOBHX LIHHUX IIalepis, BATIOTHOMY PHHKY 1 TOBAPHOMY PHHKY.

4.7. OcoGIMBEM BHIOM PU3NKY € CHCTEMHHH PHU3HK — HMOBIpHICTh BHHHMKHEHHS 30HTKIB 260
JOJATKOBUX BTpaT ab0 HEJOOTPHMAHHS 3allIAHOBAHHX MOXOAIB y 3HAYHOI KiJIGKOCTI KOMHaHiH y
dinancoBoMy cexTopi, sika 06yMOBIEHA HEMOXKIIUBICTIO BAKOHAHHS HUMH CBOTX 3000B'S3aHb Y 3B'S3KY
3 HEBUKOHAHHAM (HECBOE€YACHHM BHKOHAHHSM) 3000B'I3aHb OJHICI0 KOMIIAHI€IO BHACTIIOK peatisarii
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y Hel KpeIMTHOTO PU3UKY, PH3UKY JKBiHOCTI abo iHImoro pusuky. CHCTEMHUI PH3HK HECe 3arpo3y
HOPYUICHHS AiSIBHOCTI BCi€l piHAHCOBOI CUCTEMH. :

Kommnanis 3pilicHIOE MOHITOpHHI pHHKIB, a IUIaH Oe€3IIEPEepBHOCTI JifNBHOCTI, SIKHI
po3pobiiseTbess 1 3aTBepKyeThest y Kommanii - Bimmosinwo mo mm. 3.3.(6) ta 3.4.(11) mpero
llonoxkeHHsT, BKIIFOYAE Y TOMY YHCIH 3aXOAH Ta HPOLEAYPH Ha BHIIAJOK EKCTpEMAIbHUX 0OCTaBHH, IO
MOXYTh BHHMKHYTH y PE3YJILTAT peajli3aliil CHCTEMHOTO . PU3HKY.

4.8. CyrreBuMHM (iCTOTHHMM) BHIaMH (KaTeropismu) pusuKy (GOHIIB B ynpaBmHHl KOMnaHu €
TaKi:

(1) xpenuTHUH pU3HK;

(2) pUHKOBI PH3HUKH;

(3) pu3HK JIKBiTHOCTI;

(4) TpoexTHHIT PH3UK.

4.9. KpenutHuit ’pH:iHK (pH3MK KOHTpareHTa) — ﬁMOBipHiCT‘b BUHUKHEHHS 30UTKIB .a60
JOIATKOBMX BTpaT abo HC,Z[OOTpI/IMaHHSI 3al/iaHOBaHUX JOXOMiB (OHAY BHACTIZOK TOro, IIO
KOHTPAareHT He 3MO)Ke BHKOHATH CBOI HOTOBipHI 3060B’A3aHHA NEpel HHUM, Y TOMY YHCJI IIOIO
obmirani#f Ta/a6o iHIMX GOProBux 30608’ 13aHE, 4 TAKOXK PH3UK BTpATH IXHBOI BapTOCTi B pe3yJIbTaTi
nonpmeHHﬂ ILIATOCTIPOMOKHOCTI eMiTeHTa IuX 60proBux 30608’ 13aHb (GopxuuKa; nebitopa) Ta/abo
3HIDKEHHS MO0 KpeTHTHOIO peumnry v

4.10. Punkopl pu3HKM — HMOBIpHICTE BHHUKHEHHsS 30UTKiB a00 HOLATKOBHX BTpar abo
HEJIOOTPHMAHHS 3allIaHOBaHMX NOXOiB (hOHIY BHACTIZIOK HECHPHATINBOI 3MiHH DPHHKOBOI BapTOCTI
(pinaHCOBHX iHCTPYMEHTIiB B akTHBax (OHIY y 3B’43KYy 3 KONMBAHHAMH ITiH HA YOTHPHOX CETMEHTax
(iHaHCOBOrO PHHKY, UyTIHBHX JO 3MiHH BiICOTKOBHX CTABOK: PHHKY OOPrOBMX IiHHHX IAIepiB,
PUHKY MaHOBMX IiHHUX HalepiB, BAIIOTHOMY PHHKY i TOBAPHOMY PHHKY.

PHHKOBI PH3UKH BKIIIOYAIOTh:

a) IPOLEHTHUIH pH3¥K noprdienio (HoHIY, OB’ SI3aHUN 3 HEraTHBHEMM Hacm,mcaMH KOJINBAHHS
NPONCHTHHX CTaBOK Ha IHCTPYMEHTH, 10 3HAXOAATHCS B Horo moprder; ' v

6) naitosuit (oHnoBuif) PH3HMK, NMOB’M3aHMIl 3 HETATHBHHMM HACHIAKAMH KONMBAHHS IiH Ha
naifoBi ninHi nanepy Ta JepUBaTUBHI (PiHAHCOBI iHCTPYMEHTH, 6A30BMM AKTHBOM ;ucnx € Taki IllHHl
nanepH, a TaKoX iHIi (t)lHaHCOBl IHCTPYMEHTH 3 I-IC(blKCOBaHI/IM JOXOJIOM;

B) BAIOTHHH PU3MK, [0B’M3dHHH 3 HEraTMBHUMH Ha(‘JIl,L[KaMPI KOJIMBAHHS KprlB iHO3EMHHX
BaJIIOT Ta 30J10T4; . ' : :

I') TOBapHHH PU3MK, TIOB’S3aHMI 3 HEraTUBHUMHU HACTIJKaMH 3MiH PUHKOBOL Ba'pTOCTi TOBapIB,
YKIIIOYato4y JOPOTOLIHHI METAJIH, Ta KOJHBAHb um Ha nepnaammn (bmchom IHCTpVMeHTI/I 6azoBuUM
aKTHBOM SIKHX € TOBapH. ' : :

4.11. Pusmk niksigmoeri — ﬁMO‘BipHiCTB BHHHUKHEHHs 30MTKiB a0 pomaTkoBux BTpar abo
HEMOOTPHMAHHS 3aIIaHOBAHUX JOXOAIB (JOHIY BHACIIZOK TOTO, O HOro aKTHBM He MO)I(}’TL 6yTH
HepeTBopeHi y J'IlKBlIl;Hy q)opmy IUTs 3a0e3I1eYeHs BUKOHANHS HUM CBOIX 30008’ SI3aHb. -

Pusuk JKBITHOCTI MOXXE BHHHKHYTH I 4ac (JOpMyBaHHS 3HAYHOI CyMH Ta/ab0 YaCTHHH
3000B’43aHb i3 KOPOTKHM CTPOKOM IOTrameHHs Ha OamaHci (omny, sKi; 3a NEBHHX YMOB, MOXYTE
smycutu Komnawiro mpoparu qacmHy (MEHII JTiKBiAHKUX) aKTUBIB i3 GamaHcy ULOro (GOHAY HUKYE
PHMHKOBO]I IiHH (3 JUCKOHTOM) JIIs 3abe3reueHHs BYaCHOr0 BUKOHAHHS (YaCTHHY) IUX 30008’ 13aHb.

4.12. HpOGKTHI/II/I PH3HUK — DH3MK BTpaT BapTOCTi aKTHBiB (QOHIY B praBJ'IlHHl ‘Kommnanii, mo
[OB’s[3aHI 3 IHBECTHUIIAMM B 00’ €KTH HEPYXOMOCTI, KOPIIOPaTHBHI IpaBa Ta MiHHI [AllepH, WO He
JOIIyIIeHI DO TOPTiB Ha OpraHizoBaHOMY pUHKY (imuomy peryJILOBaHomy Ta/460 opramsoBaHOMy
punKy/TomeenLHomy Malianunky), abo TiuHI manepw, Ski He OTPUMAIN PEHTHHIOBOI OIIHKH
BIAIIOBITHO JI0 3aKOHY.

4.13. CYP Komnasil 3acHoBaHa Ha 4iTKOMY PO3JijieHH] yIpapiiHHsS pu3HKaMiL, IO IIOB’A3aHi 3
nisbHicTio Komnanii, ta praBJIiHHS{ pusukamu ¢poHIiB B yrpasnitini Komnanii. Pusiku, mos’s3aui 3
nisibHicTio -Kommarii, nosrictio nece Komnanis. ®imancosi pusHKY QoHAiB B ynpasininai Kommamii
HECYTh lHBeCTOpI/I (yqacnnm) (poHniB, y 383Ky 3 pozmneHHﬂM T2 BIILOerMJ'IEHPIM 06J11KOM aKTHBIB
(oHxiB B yIparninHi Ta aktuBis Komnairii. ' !

Peaizairiss pusukis (bOHmB B yupasniagi Komnamii Moxe TPU3BECTH JIO BHHUKHEHHS 30UTKIB
a00 J0IATKOBHX BTpaT abo I-ICIIOOTpI/IMaHHFI 3aIJIAHOBAHHX JIOXO,HIB KOMHaHll




Kommanist Hece BiNIOBIJANBHICTE 32 HaJIe)KHE YIPaBNiHHS pr3ukaMd (GoHuis y il ynpapmniHHi
BIIMOBITHO /10 IHBECTHLIHHUX JAcKiapaiiif Ta iHIOMX BHYTPIIIHIX 1 HOPMATHBHHUX JOKYMEHTIB, IO
pErIaMEHTYIOTh YIIPaBIiHHSI aKTHBaMH: (DOH/IIB.

4.14. T'onosaumu 3apmagHsmMu CYP Ta, BiImOBIIHO, €TaaMm npouecy VIPaBIiHHS PU3UKAMHU 'y
Kommanii, BUKOHaHHS SKHX 3a0e3nedye PH3HK-MEHEDKeED, €

(1) BussnenHg (ixeHTUGIKAIisN) PU3UKIB, BUHAYCHHS npoq)imo pusukiB Kommanii ta GOHIIB y
il yrpagiigsi;

(2) sxicHMit aHATI3 Ta KiTbKiCHE BUMipIOBaHHS PH3UKIB, OLIHIOBAHHS PU3HKIB;

(3) mpoBemeHHsT MOJENIOBaHHS Ta IIPOTHO3YBaHHS IIPONECIB 1 MaiOyTHIX pe3ynibTaTiB
nisimeHocTi Kommanii Ta ¢onmiB y 11 ympaBiiHHI Ha OCHOBI aHaiizy indopmailii Ta ONIHIOBaHHS
PH3HUKIB;

“4) opraleaum Ta 3AIHCHEHHS 3aX0JiB 3 praBTIIHHSI PH3HKAMH, y TOMY YHCJ BU3HAYCHHS,
IIJIaHYBaHHH i opraﬂlzaumHe BaGesnequHsl o6po61<1/1 pI/ISI/IKlB 30KpeMa Ta npmmsn’m plIHeHL OO
BiZITIOBITHUX 3aXOJIiB;

(5) mnocriitauit MOHITOPHHT pn3m<113 KOHTPOJb 3a HpI/II/IHHTHI/IM piBHEM pmmcy JUISt KOMnaHu
Ta ouzis y ii ynpapmiHHi;

(6) Busnauenns epexrunrocti CYP Ta ii ynockoHaNeHHS;

(7) HamaHHs ONEpaTHBHOI, a TaKoX IepiofMuHol 3BiTHOI iH(opMmamii 3 NUTAHL YIpPaBIiHHS
puzukamu Tupexropy ta Harnsmogiit pani.

4.15. Bussnenus (meﬁTmblKam;{) pPU3UKIB — HEMEepEepBHUI IIPOIEC BH3HAYCHHS PI3HOBUIIB,
Jokepen Ta (GakTopiB pH3MKiB, 3 sKMMH Kommanis cTHKaeThes y CBOIH m;mLHocn BIAMIOBIJTHO JI0
KaTeropiif, BUSHAYCHUX MM PO3.IiJIOM IIbOTO ITOJIOKEHHS.

4.16. SxicHmit aHayi3 Ta KiNbKicHe BHUMIPIOBAHHS PHU3MKIB, OIIiHIOBaHHSI PH3HMKIB — OIlIHKA
PO3MIpiB Ta KiIbKICHHX JIapaMeTpiB pH3KKY (32 MOXIIMBOCTI) Ta/ab0 SKiCHA XapaKTepUCTHKA Ta aHawi3
PUBHUKIB 3 TOYKY 30py MOMKIHUBHUX HACIINKIB IX peamizaiii Ta BENHYHHH MOTEHIIHHUX BTpar. Brimoyae
TaKOX MPOBEACHHS MOIEIIIOBAHHSA Ta MPOTHO3YBAHHS MpoleciB i MalOyTHIX pe3ynpTaTiB AisIBHOCTI
Kommanii ta ¢houais y 1l yupasiinai Ha ocHOBI aHami3zy iHdopMariil Ta OIIHKH PU3HKIB.

4.17. Oprauizaitist Ta 3aificHeHHs] 3axOMiB 3 YyIOpaBliHHA pusnkamu (0OpoOKa pH3UKIB)
Bu3HayeHHs KoMiaHicio npapi, HigXodiB, IIOKA3HUKIB Ta JHMITIB (HOMYyCTHMHEX MEX) JUIS PU3HUKIB,
{HCTpyMEHTapilo OIIHIOBAHHS Ta 3aXOXiB MIOAO YIPABIIHHS KOXHHM BHIOM PH3HKY (3ano6iraHH51
()’HI/IKHCHH}I) HpI/II/IHSITI‘S{ (yTpnMyBaHm) 3MEHIIECHHS (\41H1M13au11) a60 0HTI/IM13dIJ;ll BILTHBY pI/IS’I/IKlB
ix posmoziny 3 iHIMMH oco0amr).

3axomy yrpaBiinus pusukamu (00poOku pusukiB) B Kommamii BKmoqa}om

(1) ynuxHeHHS pu3uKy (Y TOMY YHCII BiZMOBA BiJl pU3HKOBOI oneparii 4yd akTHBY);

(2) npuiiaaTTs (yTpHMYBaHHS) pI/IBHI(y (3a yMOB KOJIH pusmc MOXe 6ym 'KOMIIEHCOBaHUH
OuiKyBaHUM IPUOYTKOM (IOXOIO0M));

' (3) 3HIWKEHHS (3MeHmeHH;1 Yy TOMY YHCIi M1H1M13au1m) pnznxy, BKJIFOYAIOUU J;LHBcpcmbmauuo
JIMITYBaHHS PH3UKOBHX ITO3HILH, X€JIKy BAHHS; :

4 nepenady (po3monin) pPIBI/IKy 3 iHmHMH 0co0aMu, 30KpeMd LUIAXOM 30BHILIHBOTO
CTpaxyBaHHS. Lo b

4.18. MouiTopHHT Ta KOUTPOJB PHM3HKIB — ITIPOIEC CHCTEMATHYHOrO HAIVIALY 34 PH3UKAMH
Komnanii Ta cbOHmB y il praBJ'IlHHl 33 CHCTEMOIO | IIPOLECOM KOHTPOIIO Ta YIPABIIiHHS pI/IBI/IKaMIrI 3
METOIO BUSBJICHHS BIIXUICHD BiJl 1X IPUHHATHOTO plBH;I Ta/an e(I)eI(TI/IBHOCTl KU BKJIIOYAE!

(1) mepemipKy AOTpHMaHHS BCTAHOBJICHUX JIMITIB UM SKICHIX KpPHATEPiiB PU3MKIB;

(2) 3abesmevucHHs ne,zxonymeHH;I pukonanHs Kommanieio Ta/abo 11 kxouTpareHtamu (3a
MO)I(JII/IBOCTI) At (omepariit), sxi mOPyIIYIOTh BCTAHOBNEH] JIIMITH 91 Kpmepu B

(3) 3milicHeHHS KOMIUIEKCY 3aXO[iB, LIO MEPEUIKODKaIOTh peaiizamil pusmkie Kommanii ta
¢doumiB B yIIpaBJIIHHl (3a Mommmovm) a00 MiHIMI3YIOTb 1X BIUIUB;

(4) mepeBipKy BHKOHaHHA 3aXOMIB 3 o6po61<u PU3MKIB Ta OMIHKY iX e()EeKTHBHOCTI BIPOIOBXK
snitfichenns Komnaniero npodeciitiol aisnbHOCTI;

(5) po3poOKy NpeBeHTHBHUX 3aXOiB [UIS MiHIMi3alii PUSHKIB y pasi BEABIEHHS HEraTHBHUHX
TCHICHIiH Ta BOOCKOHAJICHHS Oi3HEC-IIPoNeciB 3a pe3yIbTaTaMH IPOBEACHOI0 aHai3Y.



MOHITOPHHT Ta KOHTpomb piBHs pusukis Kommanii ta (Qonzis 3AIMCHIOETECS Ha IHOISH
IMOTHXKHEBIH, MOMicsUHil, MOKBApTATBHIH OcHOBi (11 (OHIIB — 3aIEXHO BiX iX Ty, BE
crocoby po3MileHHs Ta iHBeCTHIIIHHOT CTpaTerii, a TAKOXX BUMOT iHIINX JIOKYMEHTIB QOHIY).

4.19. Kowmmamis omus pas ma pik Busmauac edexrtmpmicth CYP T4 ONIHIOE METOMHKE.
{HCTPyMEHTH, MiAXOIM Ta MeXaHisMy, sKi BHKODHCTOBYIOTHCS' Komianiero “mnst igenTadikamii.
BUMIpIOBAHHS, OIiHIOBAHHs Ta KOHTPOJIO PU3HKIB Ha IpEeAMET a/leKBaTHOCTI MOTOYHUM BHYTPIlIHIDM
Ta 30BHINIHIM yMOBaM IisUIBHOCTI Kommagii 1 BUMOraM YHHHOTO 3aKOHOMABCTBA YKpalHM Ta, ¥
BUIA/KY HEOOXiHOCTi, KOPHIYE iX i3 METOIO MOMINUICHHS yIpaBrigHs pusukaMy y Kommamii.

4.20. MOHITOpHHT PU3HMKIB Ta HaJaHHS ONEPATUBHOL, a TAKOK nepiomuuroi iHdopManii (3BiTiB)
3 muTaHp ynpapimiHEs puswkamu y Kommamii i Harmsposii pafi 3IifiCHIOETBCS 3 IEPiOMMYHICTIO 1
BimmoBimHO 70 (yHKmiit Ta 00OB’A3KiB, BU3HAYCHUX 3aKOHOJIABCTBOM VKpaiHd Ta BHYTpilIHIMH
noxymenTamu Komrianii, arne He pijiure, HK OZIMH pa3 Ha LIiCTH MICAIIIB.

4.21. Tusecropu (yuacHuku) (GOHAiE B ympasninni KomaHii' MaroTh IpaBo Ha OTPUMAHHS
indopmanii mpo pesyibratit pobOTH BiIIOBIAHUX dounis Ta Kommasii, y T. 4. II0J0 3aXOMIB 3
YIIpABJIiHHS PU3MKAMH, y CTPOKH Ta B ofcsrax, BU3HAYEHAX IMHHHM 3aKOHOJABCTBEOM Vkpainu 1a
JOKyMEHTaMH BilIIOBiOHOTO (QOHAY. - ' ‘

32iono 3 opuzinanom. Iosnuuii mexcm Ilonoxcenna HpO YNPAGNIHHA ~pUBUKAMU 6
TOBAPHCTBI 3 OBMEJXEHOIO BIQUIOBIJA/IBHICTIO «KOMIIAHIA 3 YIIPAB/IIHHA
AKTHBAMH TA AJMIHICTPYBAHHA MEHCIHHHX ®OHIIB «JATI3-PIHAHCY
36epizacmves 3a MicyesnaxoOowcennam Komnauii ma mooice Gymu Hadanuii Ofis O3HATOMAEHHS Y
nOpsOKY, nepedbaieHoMy YUHHUM 3AKOHOOABCBOM Yxpainu. ’ - T

HAupexrop

TOBAPUCTBA 3 OBMEXKEHOIO
BIIIIOBIZAJIBHICTIO

«KOMIAHIA 3 YIIPABJIHHA AKTUBAMU TA
AIMIHICTPYBAHHSI HE’IICIIZHHX OOHAIB

«TAJII3-OTHAHC» g)l 1B.Onamxo
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