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micro Kuis «05» Bepecust 2023 poky

4. Ctparerisi ynpaBJiHHSI pH3HKaMH

4.1. YnpaBimiHHA pHU3MKaMH — pErJIaMEHTOBaHHN IIOJIOKEHHAMHM BHYTPIIIHIX JOKYMEHTIB
Komnanii nuHaMi4HHA, CHCTEeMaTHYHHWH BHYTpIIUHIH NpOLIEC, HANpPaBJICHWH, B TOMY 4YHCIi, Ha
ineHTH(iKaIlifO, aHAaJIi3, OI[iHIOBaHHs, 00pOOKY, MOHITOPHHT Ta neperisia pu3ukiB Komnanii Ta ¢ponzis
y ii ynpaBiiHHI, Ta Ha MOB’sI3aHUA 3 UM OOMiH iH(GOPMAIIIEID Ta KOHCYJbTALIl M)XK 30BHILIHIMH Ta
BHYTPIIIHIMH CTEHKXOJIIEpaMH.

4.2. CVP B KomnaHii Bkmoyae:

(1) ynpaBmiHHS pH3HKaMH, IO 1TOB’s13aHi 3 nmpodeciiinoio pisnpHicTIO KoMmmanii;

(2) ynpaBniHHS pU3MKaMH iHCTHTYTIB criibHoro inBectyBanHs (mami — ICI), mo 3HaxopsaThCA B
yopasiinai KoMmnanif;

4.3. Ocuornumu nuismu CYP Kommawuii €:

(1) 3abesmeueHHs peajizalii cTpaTeril po3BHTKY Ta epekTHBHOrO (pyHKIioHyBaHHs Komnanii, y
TOMY HYHCJIi CTOCOBHO PH3HKIB, siki Gepe Ha cebe Kommanis y cBoiif QisyIbHOCTI;

(2) 3abesmeveHHst iHTepeciB iHBecTOpiB (yyacHHKIB) (OHMIB, 10 3HAXOMATHCS B YIpaBIiHHI
KomMmanif; ' o

(3) 3abesneuenHs BimnosigHocTi misibHOCTi KoMmanii BMMOraM 4YHHHOTO 3aKOHOJABCTBA
VYKpainu Ta BHyTpilHiM nokymentaM Komnanii;

(4) 3abe3meuyeHHS BiAMOBIAHOCTI CTPYKTYPH aKTHBIB Ta PU3HKIB MOpTQesiB akTHBIB (QOHIIB B
ynpasiinai Komnasii BUMOraM YHHHOTO 3aKOHOJABCTBA YKpaiHH, IHBECTHLIHHHM JeKiaparisM Ta
IHIIMM BHYTPILIHIM JIOKYMeHTaM (OHIB B yIIpaBIiHHI.

4.4, ITpu ynpasiinai puzukaMud KoMmmaHis B HiJIOMY JOTPUMYETHCS TaKHX MPUHIHIIIB:

(1) ycBimommene mnpwmitHsTTs pusHkiB — KommaHis HaJI©)KHHM YHHOM OLUHIOE Ta 3BaXye
MOJKIIUBI MO3UTHBHI TA HEraTMBHI HACHIAKHA BiJ peaiizamil pH3HKY, YCBIJOMJIGHO NpHHMAE pillleHHS
Ipo HOro MpPUMHATTS ab0 YHHUKHEHHS, BPAaXOBYIOUH, IIO IIOBHE YHHKHEHHS PH3HKY Moxe OyTH
HEMOKITHBHM;

(2) minimizania (onTHMi3aiisg) pUsHKIB — m0 cKiaamy moprderniB ¢GoOHAIB B ynpasiliHHI 1 10
BiacHoro noprdemo Kommawis npujnbae akTHBH, piBeHb PH3HKY 3a SKMMH HalKpalle IiJJacThCs
MiHiMizanil (Hedrpaizanii) abo onTuMisalii — 3aJIe)KHO Bi TOJNEPAHTHOCTI JO PU3MKY VIS KOXKHOTO
(oHAy Ta BIAacHOI ToJepaHTHOCTI o pusuky KommnaHii BiAmoBigHO, a TaKoX mparHe [0 MiHiMizamii
BIIaCHUX He()iHAHCOBHX PHU3HKIB,;

(3) imgMBigyanbuuMit TiaXig — pU3MKHA OKpeMHX (OHMIIB B YIPABIiHHI Ta BIAcHI pPH3MKH
Komnanii MoXyTs 6yTH CIiIbHEMH a0o momibHEMH, ane KoXHUH (onx Ta KommaHis MaioTh cBOI
ocobGnuBocCTi, 3rigHo 3 skuMH Kommamis mpuiiMae pH3MKH y BiOmoBifHIM Mipi (MiHIMIZye um
ONTHMI3y€) Ta OKPEMO Bifl iHIKX (OHJIIB B yIpaBIiHHI Ta BiX BIacHHX pH3HKiB KoMmaHii; MOMIHBI
(inaHCOBI BTpaTH 3a KOXHHMM BHIOM pH3HKY KoxHoro ¢ouny ta Kommanii Takox maiote O6yTH
OITiHEH] OKpeMO i MaroTh MiHIMi3yBaTHCs (ONTHMI3yBaTHCS) iHAKBI Ly AJIBHO;

(4) BigmosimmicTe cTpaTeriaM — pimenHs Kommnawii 3 NpUHHATTS PH3MKY IPH yIpaBIiHHI
noprdensMu GoHAIB y ii ynpapiiHHI BiANOBINAIOTH iHBeCTHLIHHUM cTpaTerisiM IMX (OHMIB, a IPH
yIpaBiliHH] BlacHUMH pusukamu Iomnanii — ii pinancoBiit cTpaterii Ta BHyTPiIIHIM JOKyMEHTaM;



(5) mouinpHiCTH MPUHHATTA (iHaHCOBUX pH3HKIB — KoMmaHis cIiBBiZTHOCHTE PiBEHb PH3HKY 3a
omepamisMd 3 aKkTuBaMu (OHIIB B ymnpaBliHHI (iHBeCTHHIHHHMX iHCTPYMEHTIB) Ta i3 BIIACHUMH
aKTHBaMM i3 DIBHEM IIOTEHIiiHOI (IPOTHO3HOI, OWiKyBaHOI) MOXOJHOCTI IMX aKTHBIB, OUYiKyBaHa
JIOXOJHICTH iHBECTHIIHUX iHCTPYMEHTIB Ma€ KOMIIEHCYBATH MPHUNHSATHI PH3HK 338 HUMH;

(6) exoHoMiuHicTe — BUTpard Komnanii Ha ynpaBiiHHS pu3uKamu, TOOTO MiHiMi3allilo
(HeHTpai3amniio) Yi ONTHMI3alLi0 BiIIOBIJHOTO PH3HKY, HE MIOBHHHI IEPEBHIIYBATH CYMY MOJJIMBHX
¢inaHCcOBHX 30HTKIB Bix Moro mpuifHarTs Ta/abo peamizanii npd HaWOiIBII IMOBIpHOMY cueHapil
HacTallHsl PU3UKOBOTO BHNIAKY;

(7) KOHKpETHIiCTh — pillleHHSA 3 NMPUHAHATTS PU3HKY MAIOTh OYTH KOHKPETHHMH 1 YiTKHMH JUISA
3abe3neveH s OJTHO3HAYHOIO X TPaKTyBaHHs Ta BHKOHAHHS,

(8) BimmoBinmHicTh kamitTamy KommaHil piBHIO pH3HKIB — po3Mip Kairitaay (BIacHOrO KamiTany,
peryisaTHBHOro Kamitany (BnacHux kowTiB)) Kommasii moBuHeH OyTH JOCTATHIM JUIS [TOKPHUTTS
pu3uKiB HismmpHOCTI KoMmaHif;

(9) agexBaTHICTH CTUMYJIB — CTHMYJIH JUIsS JIOCSTHEHHS BHCOKOI JOXOAHOCTI (OHIIB B
YTIpaBIIiHHI Y3TOJXKYIOThCH 3 IpodiieM pH3MKY KOXHOro 3 (OHIIB BIiONOBIAHO A0 iHBECTHLIHHOL
CTparTerii;

(10) yuuxkHeHHs a0o mepejaya HaJAMIPHHX PH3HKIB — y IEBHHX BHIaaKax abo II0J0 MEeBHHX
pM3HKIB, KONM MOXJIMBI HEraTHBHi HacliJIkk peanmizaiii pusuky s Kommnanii nepeBuinyoTh il
(inancori MoxsmBocti, KoMmaHis, 3a MOXIMBOCTI, YHHKae (BiOAMOBISETbCS Bifl MPHAHATTS) abo
YaCTKOBO YH MOBHICTIO IEpeiae pU3HK (TPETiit CTOpoHi).

4.5. CyrreBuMH (iCTOTHUMH) BHIOaMH (KaTEropisiMH) PH3HKY, L0 HOB’s3aHi 3 mpodeciiHoo
JismeHicTIo KoMnanii, € Taki:

(1) omnepauiiiHi pU3HKH;

(2) xoMmmacHC-pH3UKH;

(3) pu3HK BTpaTH IiNOBOI pemyTarlii (pH3UK pemyTalii, pernyTaliifuuil pusuK);

(4) crparteriuynmii pH3HK;

4.5.1. Onepauiifi pu3uKu — WMOBIPHICTh BHHHKHEHHs 30HTKIB a0 M0aTKOBHUX BTpar abo
HEJIOOTPUMAHHS 3aIlUIAHOBAHHUX JIOXOMAIB y mHpodecifHOro ydacHHKa BHACIIIJOK HeaJeKBaTHUX abo
HE3aJ0BUILHO OpPraHi30BaHMX BHYTPIiLIHIX npouecin niit npauiBHHKiB 4i (pyHKuiOHyBaHHﬂ cucTeM
Takoro npodgeciiiHoro y4acHuka, a TaKko»X BHACIIJIOK BIUIUBY 30BH1HIH1X o (kpim c*rpaTeanoro
PH3HKY).

OnepaitifiHi pU3MKHA  BKIIOYAIOTh:  FOPHIHYHHIH (npaBOBHﬁ) pu3MK, iH(opManidHO-
TEXHOJIOTIYHHHA PH3KK, & TAKOXK PU3HK [IEPCOHAIY.

IOpumuunuii (IpaBoBHit) PU3HK — PH3HK, IIOB’I3aHMI 3 HMOBIPHICTIO BHHHKHEHHS 30HTKIB a60
JIOJIATKOBHX BTPAT ab0 HEJI0OOTPUMAHHS 3aIlIaHOBaHKX J0XoAiB KoMmnanii BHACIIJOK 3aCTOCYBaHHS 110
Hel CaHKI[if 3a HEJIOTPHUMAHHS BUMOT YHHHOTO 3aKOHO/IABCTBA Yepe3 MOMIIUBICTE 1X HEOJHO3HAYHOTO
TJIyMaueHHs a00 YHACiIOK BU3HAHHA 3 THX CaMHX IPHYHMH HEAiCHHUMH YMOB JIOTOBODY.

InhopManiiHO-TEXHOJIOTIYHHHA PH3HK — MMOBIPHICTP HACTAHHS HECIPHUATIMBHUX HACIIJKiB,
BHKJIMKaHHX HeaJeKBaTHUMH a00 He3aJOBIIGHO - OpraHi30BaHMMH BHYTpPINIHIMH TporecaMH
inpopmManiiitHoro oOMiHy Ta 30epiraHHs iH(opMallil, HEZOCKOHAI0K poboTol0 iH(OpMaIiHHEX
TEXHOJIOTi#, CHCTeM Ta mpolieciB 00pobku iHdopMarii abo X HEZOCTATHIM 3aXHCTOM, BKIIIOYAIOYH
30iit y poboTi mporpamHoro ta/abo TexHiUYHOTO 3abe3meueHHs, obIaaHaHHs, iHQOPMAIiITHUX CHCTEM,
3aco0iB  KOMyHikamii Ta 3B’A3Ky, IOpYLICHHsA IUIICHOCTI JaHMX Ta HociiB iHdopmauii,
HecaHKIiOHOBaHHI JocTyn o indopMarlii cTopoHHIiX 0cib, 3arpo3a JocTynHOCTi iH(opMarii Ta ime,
MO MOXe NPU3BECTH O BUHHUKHEHHS 36HMTKiB ab0 I0IaTKOBHX BTpAT a60 HEI0OTPUMAHHS
3aIIaHOBAHHX JIOXO/IiB.

PH3KK nepcoHamy — 1e pU3HK, OB’ 3aHuH i3 JisMu abo 6C3I[iHJIBHiCTIO npanisuukis Kommanii,
BKJIIOYAIOYH JOMYINEHHS MOMUJIKH IPH MPOBEICHHI onepaii, 3[iHCHEHHS HeNPaBOMIipHHUX OIepaii
(B TOMy 4HCITi IIAxXpaiicTBO), MOB’sI3aHe 3 HEJOCTATHHOIO KBaTiikamiero (PH3UK HEKOMIIETEHTHOCTI)
a0 i3 3JIOBXKUBAHHAME 4H O€3isSUILHICTIO IEPCOHATY, IEPEBHINECHHS ITOBHOBAXKEHb, pO31‘0JIOH.IeHH}I
incalinepcekoi Ta/abo koH(ideHmiHHOT iH(OpMarlii, 30KpeMa, BHACIIJOK HG,HOCTaTHLOI MOTHBAIi1
(pu3uK MOTHBAIiT). '

~ 4.5.2. KommutaeHc-pH3HKH — iiMOBipHiCTh BHHHKHeHHs y Kommnawii 306uTKiB a60 J01aTKOBHX
BTpar, abo HEZOOTPHUMAaHHS 3aIIAIOBAHHX A0XOJiB, a00 BTPATH peryTanii BHACKITOK HEJOTPHMAaHHA
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NpaBHI KOPIOPATHBHOI €THKH, JOOPOCOBICHOI KOHKYpEHIil, BHHHKHEHHA KOHQUIKTY iHTepecis,
He3a0e3NeYeHHs OMUCYy yciX BHYTpIIHIX IIpOLECiB, MOB’A3aHMX 3 NPOBAIKEHHAM mnpodeciiinoi
MisBHOCTI Ha pHMHKaX KamiTaly Ta OpraHi30BaHHMX TOBAPHHX PHHKAaX, Ta/abo HEBiXmoBimHoCTi
BHYTPIWIHIX JOKYMEHTiB, IO ONMCYIOTb IIPOLECH, IOB’s3aHi 3 IIPOBAIKEHHAM mpodecilinoi
MisUIBHOCTI Ha PHHKAaX KamiTaly Ta OpPraHi30BaHMX TOBAPHHX PHHKAX, BUMOTAM 3aKOHOJABCTBA IIPO
PYHKH KalliTaly Ta oprasizoBaHi TOBapHi PHHKH, CTAHIAPTIB, IIPABHJI, iHIIMX BHYTPIlIHIX JOKYMEHTIB
CaMOpEryIiBHOI oprawisanii, wieHoM sikoi € KoMmaHisi, paBuil opraHizoBaHOTO PHHKY, Y4aCHHKOM
sikoro € taka Kommnanis abo Ha skoMy ii LiHHI manepu JOMyIIeHi 4o TOpPriB, a Takoxk 6i3Hec-NIaHy
(Gisnec-ctpaterii), yxsanesomy Harmsamosoro pamoro Komnanii, Ta/abo HeBUKOHAHHS IpaliBHHKaMH
Kommanii BuMOr Ta mponemyp, MOB’s3aHHX 3 IPOBADKEHHAM MpoQeciiiHOi MiAILHOCTI HA pHHKAX
KamniTajly Ta OpraHi30BaHUX TOBAPHHX PHHKAX.

Komnnaenc-pu3ukm, 30kpeMa, BKITIOYAIOTE:

a) AML/CFT-pusuk — HMOBIpHiCTE BHHHKHEHHs 30UTKIB a0 HONAaTKOBHX BTpaT abo
HeooTpuManHs KoMmanicio 3ammaHOBaHMX MOXOAIB BHACHIIZOK NOpYIIEHHS a60 HEeIOTPUMAHHS
BMMOT 3aKOHiB, HOPMAaTHBHO-IIPAaBOBHX aKTiB, MPABOYMHIB, NpPHHHATOI IPAKTHKH, BHYTPIIIHIX
HOKYMEHTiB y cdepi 3anobiraHHs Ta NpoTHAIl Jeramisauii (BiIMHBaHHIO) MOXOIB, OJEPKAHHX
3JI0YMHHUM IIISXOM, (hiHAHCYBaHHIO Tepopnsmy Ta (hiHAHCYBaHHIO PO3MOBCIOKEHHS 36p0i MACOBOIO
3HHUIIEHHS;

0) pU3MK 3MiHM 3aKOHOJABCTBA (PETYNATOPHHH PH3MK) — pPH3HK BHHHMKHEHHS 30MTKIB a6o
IOJAaTKOBUX BTpaTr abo HenmooTpuManHs KoMmaHiero 3amiaHoBaHHX OXOIB, 0OyMOBIEHHH 3MiHAMK
3aKOHOJJABCTBA.,

4.5.3. Pu3ux BTpaTH AiTOBOI pelryTauii (pU3MK pemyTaiii) — ﬁMOBipHiCTb 'BUHUKHEHHS 30HMTKIB
abo momaTkoBMX BTpaT ab0 HenooTpuMaHHsS KoMIaHi€o 3alUIaHOBAHMX JOXOJIB BHACIIIOK
BHHMKHEHHS y CYCILIBCTBI HecnpusiiiBoro cupuitaarts Kommnawii, 30kpema dinancoBoi cTiiikocTi,
AKOCTI TOCIIYT, IO HAJAIOTHCS Komnaniero, a6o ii ,I[lHJ'ILHOCTI B IJIOMY, siKa MOXe OyTH HacmiKoM
peaiizanil iHIIMX PH3HUKIB.

4.5.4. Crpareriunnii pH3HK — iMOBipHiCTh BHHHKHEHHS y Kommanii 36uTKiB a60 10IaTKOBHX
BTpar abo HexooTpuMmaHHA KoMmnaHi€ro 3ammaHoBaHHX IOXOMIB YHAC/IZIOK HENPABUJIBHHX pillleHb
ocib, sKi 37iHCHIOIOTH YNpaBIiHCEKI (yHKIIT Ta/abo HeaJeKBaTHOro pearyBaHHs Ha 3MiHHM B Gi3Hec-
CEpEeIOBHIIII.

[le#t pu3MK BMHHKAaEe BHACILIOK B3acMHOI HEBIAMOBIAHOCTI cTpareriyHmx wnineil Kommanii,
Oi3Hec-cTparteriif, po3po0aeHHX IS JOCATHEHHS UX IIJIel, pecypciB, 3aMifHUX IS IX JOCATHEHHS,
Ta SKOCTI X peaniBaHii'

L= KaTeropm BKJIIOYAE PU3HK BTPAT, NOB’A3aHKX 3 IHBECTYBaHHAM KowTis Komnanii y akTupu
(onnis b ynpaemingi. Moxe cnpuudAMTH 3aranieHui (DiHAHCOBHH DPH3HK (PH3HK GaHprTCTBa)
Komnanii — pusvk HEMOKIHBOCTI MpoJoBKeHHs AisibHOCTI KoMnanii yepes cyTrese moripmeHns ii
(binancosoro crany, sKocCTi il aKTHBIB, CTPYKTYpH KamiTaly, BAHHKHEHHS ab0 3HATHOrO 3pOCTAHHS
30MTKIB Bift il TsSUIBHOCTI IIPH NEPEBUICHHI BUTPAT HAJl JJOXOJaMH.

4.6. Ha pismericte Komnanii Takosx MO}K}’TB BILIMBATH (DiHAHCOBI PU3MKH, 30KpeMa I{pellHTHHIfI
Ta PUHKOBI PH3HKH.

Kpemurnnit pusuk Komnanii (pu3uk KOHTpareHTa) — HMOBIpHICTh BHHHKHEHHS 30HTKIB a6o
IOaTKOBHX BTpaT ab0 HENOOTPHUMAHHS 3aIUIaHOBAaHHX AoxoxaiB Kommanii BHACHiOK TOro, Io
KOHTPareHT He 3MOXK€ BHKOHATH CBOI JOTOBipHI 3000B’s3aHHS IEpel HEIO y MOBHOMY o0Oca3i abo
4acTKoBO. Po3Mip 30uTKiB (pH3HKY) y WBOMY BHIIQJAKy TOB’SA3aHMH i3 CYMOIO HEBMKOHAHOTO
30008’ A3aHH.

PunkoBi pm3uku Kommnamii — ﬁMOBipHiCTL BHHHKHEHHS 30HTKiB a00 IOAaTKOBHX BTpar abo
HE/IOOTPHMAHHS 3AMIaHOBAHHX noxojiie 'y Komnanii BHacmimox HeCIIpPIHTJIPIBOI 3MIiHH PUHKOBOL
BapTOoCTi (UiHK) (iHAHCOBMX i IHCTPYMCHTIB y 3B’A3KY 3 KOJMBAHHAMH IiH HA YOTHPHOX CErMEHTax
(inancoBoro PUHKY, 4yTJIHBHX IO 3MiHH BifICOTKOBHX CTaBOK: PHHKY GOpProBHX IliHHHX MAallepis,
PHHKY Ma{OBHX LiHHUX IAIEPiB, BAIOTHOMY PUHKY i TOBAPHOMY DHHKY.

4.7. OcobIHBUM BUJIOM PH3HKY € CHCTEMHHI PH3HK — HMOBlleCTB BHHHUKHEHHs 30uTKiB abo
JOJIaTKOBHX BTpaT ab0 HEJOOTPHMAaHHS 3aIUIAHOBAaHHX JOXOMIB y 3HAYHOI KUIBKOCTI KOMIIaHil y
(inancoBoMmy cexTopi, sika 0GyMOBIIeHa HEMOKIIMBICTIO BUKOHAHHS HUMH CBOiX 3000B'S3aHb y 3B'S3Ky
3 HEBHKOHAHHAM (HECBOEYAaCHHM BHKOHAHHAM) 3000B'I3aHb OJIHIEI0 KOMIIAHIEIO BHACIIOK peaisarii
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y Hei KPEMUTHOTO PH3HKY, PU3HKY nikBigHOCTI a0 iHIIOTO pnsm(y CHCTCMHHH PH3HK Hece 3arposy
TOpYIIEHHS TisUIBHOCTI BCi€l QnHaHCOBm CHCTEMH.

Komnanis 3AiCHIOE  MOHITOPHHT PHMHKIB, a ILIaH 6e3nepepBH00Ti IUSUTBHOCTI, SKHH
po3pobiisieTbes 1 3aTBep;[x<yeTLcs{ y Kommamii simnmosimuo mo mm. 3.3.(6) ta 3.4.(11) mworo
[TonoxeHHs, BKJIFOYAE Y TOMY YHCII 3ax0)m Ta IPOLEYpH Ha BHHa,ELOK eKCTpeMaJIbHAX 00CTaBHH, IO
MOXKYTh BUHHKHYTH y pe3yJIbTaTi peam:aauu CHCTEMHOI'O PHU3HUKY.

4.8. CyrreBuMu (icTOTHMMHM) BHIaMM (KATeropisMu) pH3HKy (QOHJIB B ynpasiiHHI Kommnasii, €
TaKi:

(1) xpenuTHHI PH3HK;

(2) puHKOBi pH3HKH;

(3) pH3HK JIIKBiIHOCTI;

(4) TpOEKTHHH PH3HK.

4.9, Kpenuruuii pusdk (PU3MK KOHTpAareHTa) — HMOBIPHICTh BHHHKHCHHS 30uTKiB abo
JOIATKOBMX BTpaT ab0 HEJOOTPMMAHHS 3allIAHOBAaHHX JOXOMIB (DOHAY BHACHIJOK TOrO, IO
KOHTPareHT He 3MOXe BHKOHATH CBOI AOIrOBipHi 3000B’S3aHHS Ie€pell HUM, Y TOMY YHCi 010
o6miraniit Ta/a6o iHIMX GOProBUX 3060B’S3aHB, 4 TAKOXX PH3MK BTPATH iXHBOI BApTOCTI B pe3yJibTari
TOTipIIEHHS [JIATOCIIPOMOIKHOCT] eMiTeHTa LHX 60pFOBHX 30608’ s13aHb (bopskHMKa, AebiTopa) Ta/abo
3HHKEHHS HOro KpeAUTHOrO PEHTHHTY.

4.10. PuHKOBI pH3UKH — HMOBlpHICTL BHHUKHEHHs 30MTKiB abo momarkoBHX BTpaT abo
He):LOOTpHMa,HH;[ 3aIJIAHOBAHHX IOXOMIB (OHIY BHACIINOK HeCIIpHHTJIHBOI 3MiHM PUHKOBOI BapTOCTi
(iHAHCOBMX iHCTpYMEHTIB B aKTHBax (OH/Y y 3B’A3KY 3 KONMBaHHAMHM LiH Ha YOTHPHOX CEIMEHTax
(inancoBoro PHHKY, HyTJIMBAX JO 3MiHM BiJICOTKOBHX CTaBOK: PHHKY GOproBHX LIiHHHX Mamepis,
PHMHKY NaifOBHX L{IHHUX [IaIlePiB, BaJIIOTHOMY PHHKY i TOBAPHOMY PHHKY.

PHHKOBI pU3UKH BKIIOYAIOTh:

a) IpOLCHTHUH pu3uK noptdero (pOHAY, NOB’A3aHUI 3 HETATHBHUMH HACIIJIKaMH KOJIMBAHHS
TIPOLIEHTHHUX CTABOK Ha iHCTPYMEHTH, 110 3HAXOJAThCA B Horo moprden;

6) maiiouit (QonnoBuii) PH3HK, TIOB *g3aHHH 3 HETaTHBHHMH HACJIiJKaM¥{ KOJNHBAaHHS LiH Ha
naioBi LiHHI nanepy Ta ,IlepHBaTPIBH} (imaHCOBi iHCTpyMeHTH, 6a30BHM aKTHBOM AKHX € TaKi LiHHI
mamnepw, a TAKOX iHIIi (I)lHaHCOBl IHCTpPYMEHTH 3 HC(blKCOBaHHM JIOXOJIOM;

B) BANIOTHHIl PM3MK, IIOB’S3aHMIl 3 HETATHBHHMH HACIIJKAMH KOJIHBAHHS I(prIB iHO3eMHHX
BaJIIOT Ta 30JI0Ta;

I') TOBapHHH PH3UK, TIOB *q3aHUI 3 HEraTHBHUMM HACTIIKAMH 3MiH pHHKOBOl BapTOCTi TOBApIB,
YKJIIOYAIOYH JOPOTOLINHI METAITH, Ta KONUBAHD LiH Ha JiepuBaTHBHI (iHAHCOBI iHCTPyMEHTH, 6a30BHM
AKTHBOM SKHX € TOBAapH.

4.11. Pusuk JnikBigHOCTI — HMOBIleCTb BHHHKHEHHs 30HTKiB a00 JOJaTKOBHX BTpaT abo
HEIOOTPHMAHHS 3aIUIaHOBAHHX 20X0/iB (OHIY BHACIIJIOK TOTO, IO HOrO aKTHBH HE MOXYTh OyTH
TIepeTBOPEHi y JIKBIIHY ¢)opMy st 3a6e31eYeHHs BAKOHAaHHS HUM CBOiX 30008’ A3aHb.

Pusuk JiKBiIHOCTI MOXe BHHHMKHYTH Hifl dac (OpMyBaHHS 3HAYHOI CyMH Ta/ab0 YacCTHHH
3060B’53aHE i3 KOPOTKMM CTPOKOM MOralieHHs Ha OamaHci q)onny, AKi, 332 IEBHUX YMOB, MOXYTh
3MycuTH KoMmaHito mpojard 4acTHiy (MEHII JIKBiJIHMX) aKkTHBIB i3 OanaHCy IbOro (onny HmKye
PHHKOBOI L{iHH (3 TUCKOHTOM) A 3a6e3meueHHs BYACHOrO BUKOHAHHS (YaCTHHU) KX 30008’ A3aHb.

4.12. HpOEKTHPIH PH3HK — PH3HUK BTpaT BapTOCTI aKTHBIB q)ow_ly B ynpaBJnH}n Kommnasii, mo
0B s3aHi 3 iHBECTHI[SAME B 06 €KTH HEpPYXOMOCTI, KOPIIOpaTHBHI IIpaBa Ta LiHHI Nanepw, 10 He
JIONYIIEH]I 70 TOPriB Ha OpraHi30BaHOMY pHHKY (iHmomy pery/I0BaHOMY ta/abo opramaoBaHomy
pI/IHI\y/'I‘Opl’OBCJ'[bHOMy MaiiaHunKy), a0o ‘IiHHI mamepH, sKi He OTPHManM PEHTHHTOBOI OLIHKH
BiIMIOBiZTHO JI0 3aKOHY.

4.13. CYP KomnaHii 3acHOBana Ha YiTKOMY PO3IiNIeHH] ynpaBmHHs{ pH3MKaMH, 10 NOB’sA3aHi 3
nispHicTIO KoMnanii, Ta ynpaBmHHﬂ pusnkamu Gor/iB B ynpasninai Komnanii. Pusuku, nos’s3aHi 3
HissHicTIo Kommanii, mosnictio Hece Kommanis. ®inancosi pusuxu ¢poraiB B ynpasninai Komnasii
HECYTh lHBeCTopH (yqacnnm) hoHIB, Y 3B’A3KY 3 PO3/IICHHAM Ta BiJIOKPEMIICHAM 00JIiKOM aKTHBiB
domniB B yripapminHi Ta akTuBiB KoMnaHil.

Peanizanis pusukiB ¢ouznis B ynpasninai Kommnanii Moxe TIPU3BECTH 1O BUHHKHCHHS 30MTKIB
a60 10J1aTKOBHX BTPaT a00 HeJI00TPHMAUHS 3aIUIEHOBaHUX JoX0iB KoMmaHil.




Komnanis Hece BiANOBiNAIBHICTE 3a HAJeXKHE praBJIIHH}':[ pH3HKaMH (1)0HmB y il yIIpaBJIlHHl
BIZIMOBIZIHO 10 IHBECTHUHIHHMX JeKapanifi Ta iHIIAX BHYTPIINHIX i HOPMATHBHHMX HOKYMEHTIB, LIO
PerIaMeHTYIOTh YIIpaBJIiHHs aKTHBaMH (OH/IIB.

4.14. TonouuMH 3aBaaHHsMH CVYP Ta, BiANOBIAHO, eTanamMu Tpoecy YIPaBIiHHS PU3HKAMH Y
KommnaHii, BUKOHaHHS AKUX 3a0e3neuye PH3UK-MEHEIDKED, €

(1) Busenenns (imeHtudikaiis) pu3uKis, Bu3HaYeHHs npodimo pusukie Komnanii Ta donmis y
11 yrpaByiHHi;

(2) sxicHwit anasi3 Ta KiTbKiCHE BUMipPIOBAHHS PH3HKIB, OLIHIOBAHHS PH3HKIB;

(3) mpoBeleHHA MOMENIOBAHHS T4 IPOTHO3YBaHHA MpoIeEciB i MaifGyTHIX pe3ynbTaTiB
misutbHOCTi KoMmmanii Ta QoHmiB y il ympaBimiHHI Ha OCHOBiI aHamidy iH(popMarii Ta OIiHIOBaHHS
PH3HKIB;

(4) opraHisauisI Ta 3M1HCIEHHA 3aXO0JiB 3 ynpaBHiHHH PH3HKaMH, Y TOMY YHCJi BH3HAuYC€HHS,
TUTaHY BAHHSA i opraH13au1HHe 3abe3mneyeHHs oﬁpoﬁm PH3HKIB, 30KpeMa Ta NMPUHHSATTS pillleHb II0J0
BIJITIOBITHHX 3aXOJiB;

(5) mnocrilinuii MOHITOpHHl" PH3HKIB, KOHTPOIb 32 IIpPIHHSlTHHM piBHEM pnanxy st Kommnanii
ta (oHaiB y ii ynpasiiHHi;

(6) Buznauenus epextuBHocTi CYP Ta 1i yrockoHaneHHs;

(7) WajaHHS ONEpPATHBHOI, a TAKOX MepioauyHOI 3BiTHOI iH(opMauil 3 NHTaHb yHOpaBIiHHA
puzrkamu upextopy Ta Harnapogiii pani.

4.15. Businenss (imentHdikaiis) pH3HKIB — HENMEpEepBHUl Ipolec BH3HAYEHHA pi3HOBm{iB
mkepen Ta (GaKTOpiB pH3MKiB, 3 skHMHM KOMIIaHis CTHKAa€ThCA y CBOIM AisSNIBHOCTI, BmHOBmHo biCs)
KaTeropiii, BU3HAYEHUX L[AM po3mn0M I[OTO MOJIOKEHHS.

4.16. SIkicHHMH aHaNi3 Ta KiNbKICHE BHMIPIOBaHHS PH3HKIB, OIHIOBAHHSA DPH3HMKIB — OLIHKa
posmpm Ta KiTbKiCHUX napamerpm PH3HKY (3a MO)KJIHBOCTI) Ta/abo sKicHa xapaKTepHcha Ta aHai3
PH3MKIB 3 TOUKH 30py MOKIMBHX HACTIIKIB Ix peayisauii Ta BeMMYUHH NOTEHIIHHMX BTpAT. Bxmouae
TaKOY TPOBEJECHHS MOJEIOBAaHHs Ta NPOrHO3yBaHHs TpolleciB i MaiiGyTHIX pe3ynpTatiB AisIbHOCTI
Komnanii Ta hoHzis y ii ynpasnindi Ha ocHOBI aHai3y iHGopMawii Ta OIIHKH PH3HKIB.

4.17. Opramizamis Ta 3mifiCHEHHs 3aXOiB 3 YNpaBIiHHA pH3HKaMH (0Opobka pH3MKIB) —
BU3HaueHHs Kommanicio mpaBmi, MiAXOJiB, MOKa3HHKIB Ta JIMITIB (ZOMYyCTHMHUX MeX) U PHU3HKIB,
IHCTpyMEHTApilo OI[HIOBAHHS Ta 3aXOiB LIOJAO YNPABIiHHS KOXHHM BHJOM pns'mcy '(3ar106iraHH;1
(YHHKHEHHS), annHﬂTrsI (yTpuMyBaHHS), 3MENLIEHHS (M1H1M13au11) a60 OINTHMI3allil BIUTHBY PU3HKIB,
iX posnojiny 3 iHmUMHu ocobamu).

3axo/u ynpasiiHHSI pu3nKamu (06po6ku pusHKiB) B KoMmnanii BKIFOYAIOTE:

(1) ynuxHeHHS pU3KMKY (Y TOMY YHCII BIIMOBA Bifl PHU3HKOBOI ONEpaLlii 4 akTHBY);

(2) mpuitHaTTa (yTpHUMyBaHHS) DH3HKY (3a yMOB KOJIH pHBHK MOXKE Gy'm KOMIIEHCOBAHHUH
OUiKyBaHHUM NPUOYTKOM (IOX0A0M)); -

(3) 3HMKEHHs (SMCHIIIEH.HH y TOMY YHCII MiHiMi3aliio) pnamcy, BKITIOYAr04H ,uHBepcmanauuo
TiMITYBaHHS PH3HKOBHX MO3HIIH, Xe/DKyBaHHS;

(4) mepenauy (pos3mozin) PH3HKY 3 IHITAMH ocoﬁaMH 30KpeMa IIUISXOM 30BHIIIHBOTO
CTpaxyBaHHIL. ' ' '

4.18. MOHITOpHHT Ta KOHTPOJIb pH.?.HKiB — TpOIleC CHCTEMATHTHOTO HArMAY 33 PHU3HKAMH
Kommanii Ta ¢poHais y ii ynpaemiHHi, 32 CHCTEMOIO i IPOIIECOM KOHTPOIO Ta YIPaBJIiHHA pnanxaMH 3
METOI0 BUSBJICHHS BiIXHJICHB BJI IX NPHAHATHOrO pIBHﬂ Ta/un eq)eKTPIBHOCTl SKHUH BKIIOYAE:

(1) mepeBipKy HOTPHMAaHHS BCTAHOBJICHHX JIIMITiB 4H SKICHAX KpUTEPiiB PU3HKIB;

(2) zabesneueHHs HEJIONYNIEHHST  BUKOHAHHS KoMnaniero Ta/abo ii komTparentamu (3a
MO}KHHBOCTI) Iiit (omepamiit), sxi TOPYIIYIOTS BCTaHORJIEH] JIIMITH YK Kpn'repn

(3) 3milicHEeHHS KOMILIEKCY 3aXOJiB, IO MepEemKOKAIOTE peanizauii pusukis Kommanii Ta
(hoH/IIB B yIpaBTiHHI (32 MOXIHBOCTI) a00 MiHIMi3yIOTb iX BIUIUB;

(4) nepeBipKy BHKOHAHHA 3aXOJiB 3 06p06KH PHU3HKIB Ta OIHKY 1X €()eKTHBHOCTI BIPOIOBXK
3nificaenHs Komnaniero npodeciitnoi AisnbsHOCTI;

(5) PO3pOOKY IPEBEHTHBHHX 3aXOAIB I MiHiMi3amil pU3HKIB y pa3i BHABJICHH: HETaTHBHHX
TeJIeHIlil Ta BIOCKOHANIEHHA Bi3HeCc-MpOoIIeciB 34 pe3y/IbTaTaMy IPOBEJEHOTO aHali3y.




MouiTOprHT Ta KOHTpONb piBHS pusukiB Kommnauii Ta (oHIIB 3/iHCHIOETCS Ha INOJACHHIN,
IIOTHYKHEBIM, IMOMICAYHINM, IOKBApTANbHIA OCHOBI (s (GOHMIB — 3aJeXKHO BiJ IX THILy, BHIY,
crocoby po3MilIeHHs Ta iIHBECTHIIIHOT CTpaTerii, a TAKOXX BUMOT IHIIMX TOKYMEHTIB GoHay). -

4.19. Komnamis omuu pa3 Ha pik BH3Ha4uae edexrtuBHicTH CYP Ta OIiHIOE METOIMKH,
IHCTPYMEHTH, IMiJXOAM Ta MEXaHi3MH, fKi BHKOPHUCTOBYIOThCS Kommaniero it imeHTHdIKaIii,
BUMipIOBAHHS, OIIHIOBAHHA TA KOHTPOJIIO PU3MKIB HA MPeAMET aJeKBATHOCTI MOTOYHKM BHYTPIlIIHIM
Ta 30BHIINHIM ymoBaM nisuitbHOcTi Komrmanii i BUMoraM YHHHOTO 3aKOHOIABCTBA YKpaiHW Ta, Y
BHIIAJIKy HEOOXIHOCTI, KOPHUTYE iX i3 METOIO MOJIIIIEHHS YIPaBIiHHs pu3nKamMi y Kommawii.

4.20. MOHITOpHHT PHU3HKIB Ta HaIaHHs OINEPAaTHBHOI, a TAKOXK nepioauyHoi iH(opmMaii (3BITIiB)
3 NMUTaHb ympapiiHHg pusukamu y Kommauii 17 Harmsimosiit paai 3miHCHIOETBCS 3 IIEPiOJMYHICTIO i
BIAMOBIAHO 10 (YHKIH Ta 060B’A3KiB, BH3HAYEHHX 3aKOHOAABCTBOM YKpaiHH Ta BHYTPIIIHIMH
nokymentamu Komranii, ane He pijiiie, Hi)k OJJHH pa3 Ha IIiCTh MICSIIIB.

421, Tasecropu (ywacuuku) onmis B ympariuinni Kommnanii MaioTh IpaBO Ha OTpHUMaHHS
ichopmauii' npo pesyiapratd poboTu Bianosimnux ¢ouzxis Ta Kommawii, y T. 4. ImoAo 3axomiB 3
yIIpaBJiHHA pu3HKaMH, Y CTpOKH Ta B o0csrax, BU3HAUCHHUX YMHHUM 3aKOHOJABCTBOM YKpaiHu Ta
noxymemaw& BIJIIIOBITHOTO (bOH,[Iy

3ziono 3 opuzinanom. Ilosnuii mexcm Ilonoxcenna npo ynpaeniHHA puUsUKaMU 6
TOBAPHCTBI 3 OEMEXEHOR BIIIOBIJA/IBHICTIO «KOMIIAHIA 3 YIIPABJITHHA
AKTHBAMH TA AJMIHICTPYBAHHA IIEHCIHHHX ®OHIIB «JATI3-OIHAHC»
36epicacmues 3a Micyesnaxoddcennam Komnanii ma mooice 6ymu HaAOaHuil O3 O3HAUOMAEHHA Y
nopAoKy, nepedbayenomy YUHHUM 3aKOHOOABCIMEOM YKpaiHul.

Jupexrop

TOBAPUCTBA 3 OBMEXEHOIO
BLAMOBIJAJIBHICTHO

«KOMITAHIS 3 YIIPABJIIHHA AKTUBAMHU TA
AJIMIHICTPYBAHHSA HEHCIHHHX ®OH/IB

JIAJII3-OIHAHC» " / 1.B. OHaI[II\O
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